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TWO NEW BOOKS EXPLAIN HOW SIMPLE HONESTY 
WOULD SAVE AMERICA’S STRUGGLING ECONOMY 

‘Free Prices Now!’ and ‘Crony Capitalism in America’ release this September 
 
CHARLOTTESVILLE, Va. – Hunter Lewis has never shied away from questioning America’s 
economic management, and the New York Times-heralded “highly provocative” author digs a 
little further with the release of his two newest books, “Free Prices Now!: Fixing the Economy 
by Abolishing the Fed” and “Crony Capitalism in America: 2008-2012” (September 1, AC2 
Books). 
 
Just as in his previous six books, Lewis translates complex economic concepts into clear, easier-
to-grasp terms for his readers. His upcoming non-fiction releases deliver a one-two punch, 
exposing profound and little understood flaws in the management of the nation’s economy. 
 
“Free Prices Now!” offers a fascinating look at job loss, poverty and everything in between. 
Lewis boldly dissects the problems behind America’s economic crisis and details how the 
country can escape failure through honest, un-manipulated prices. 
 
“Crony Capitalism in America” is especially for readers tired of hearing the same excuses for the 
nation’s economic slump. Lewis unflinchingly cuts through the confusion and provides a behind-
the-scenes peek at powerful political circles that control America’s future. And again, he pushes 
the envelope with fresh, innovative solutions. 
 
“Exhaustively researched and powerfully written, ‘Crony Capitalism in America’ will be an 
instant classic. It rips back the curtain on the competition-crushing practices that emerge 
when political and corporate cronies align,” says Peter Schweizer, president of the Government 
Accountability Institute and author of the New York Times bestseller “Throw Them All Out.” 
 
Co-founder of AgainstCronyCapitalism.org, Lewis has also contributed articles to numerous 
international and financial publications and has been invited to give his expert opinion on the 
economy on ABC’s Money Matters, NBC’s Today and many other television and radio 
programs. Lewis is the former CEO of a global investment firm and as a philanthropist has 
served on boards and committees of 15 not-for-profit organizations. 
 

### 
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Biography of Hunter Lewis 
 
 

Renowned investor and author Hunter Lewis has written eight 
books on the financial issues of America, providing real 
solutions to turn the economy around. 
 
He is the former CEO of Cambridge Associates, a global 
investment firm he co-founded after graduating from Harvard 
University. The company’s clients represent three-quarters of 
higher education endowment assets in the United States as 
well as other nonprofit groups and high net worth individuals. 
Lewis has also served on boards and committees of 15 leading 
nonprofit organizations, including environmental, teaching, 
research and cultural groups, as well as the World Bank. 
 
Lewis runs the successful watchdog website 
AgainstCronyCapitalism.org with fellow writer and political 
consultant Nick Sorrentino. 

 
Reviewers across the globe have noted Lewis’ unique economic insights, and he’s shared his 
expert opinion on national television programs including CBS’ Money Matters and NBC’s 
TODAY. His writings have appeared in the New York Times, The Times of London, Washington 
Post, The Atlantic, Forbes.com and other media. 
 
The Charlottesville, Va. author’s newest book releases, “Free Prices Now!: Fixing the Economy 
by Abolishing the Fed” and “Crony Capitalism in America: 2008-2012,” hit bookshelves on 
September 1, 2013. 
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Critical Acclaim for Hunter Lewis’ 
Previous Books and Economic Insight 

 
Where Keynes Went Wrong 

(Axios Press, 2009) 
 

“Lewis does much more besides showing how Keynesianism has lived in the minds and hearts of politicians with 
disastrous results.” 

-Gene Epstein, economics editor, Barron’s Magazine 
 

“An ideal guide to Keynes’ dangerous and destructive economics.” 
-David Gordon, LewRockwell.com 

 
“Compelling, powerful and extremely readable. ‘Must’ reading for those who are concerned with the future of our 

country.” 
-Kevin Price, CBS, CNN Radio and BizPlusBlog 

 
“A missing niche in the literature: a debunking of Keynes for the general reader…Lewis is an excellent writer [and] 

demystifies…a famously difficult author to understand.” 
-Robert Blumen, Mises.org 

 
“An excellent overview and refutation of Keynes’ work that informs readers who are trying to understand the roots 

of the economic crisis affecting us and provokes them to participate in the solution.” 
-Christopher Whalen, Reuters 

 
Are the Rich Necessary? 

(Axios Press, 2007) 
 

“Both a highly provocative and a highly pleasurable read.” 
-Harry Hurt III, The New York Times 

 
“Master at getting the theories naked for confrontation, without academic embellishments, with their pros and cons, 

and down to their essential and pragmatic characters.” 
-Carlo Martini, Metapsychology Online Reviews 

 
“Tour de force of economic thinking.” 

- Arthur Segel, management practice professor, Harvard Business School 
 

A Question of Values 
(Harper Collins, 1990) 

 
“Not only teaches us how to think about values; it teaches us how to think. This book should be required reading in 

schools.” 
- A. Bartlett Giamatti, former president, Yale University 

 
“Enormously worthwhile. Provides a unique way of organizing our thinking about values.” 

- Adele Simmons, president, MacArthur Foundation 
 

“We live in a world in which individual choice is often complex and difficult. Hunter Lewis lucidly and 
evenhandedly provides a framework for reflecting upon the different value systems that underpin the decisions each 

of us must make.” 
- Kathryn S. Fuller, president, World Wildlife Fund 
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Book Details for 
“Free Prices Now!: Fixing the Economy by Abolishing the Fed” 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
“Free Prices Now!” begins by asking why the human race is still so poor. How can it be that 
billions still lack even enough to eat? It then provides the answer. A prosperous society is a 
cooperative society. Cooperation in turn depends on trust. And trust requires honesty.  
 
The most reliable barometer of economic honesty is to be found in prices. Honest prices, neither 
manipulated nor controlled, provide both investors and consumers with reliable economic 
signals. They are the foundation for a successful economy. 
 
A corrupt economic system does not want honest prices, honest information, or honest results. 
The truth may be unprofitable for powerful government leaders, private interests allied with 
them, or economic “experts” whose careers have been devoted to price manipulations and 
controls. 
 
The US Federal Reserve and other central banks have created a system of “liar loans” and false 
prices. Other parts of government have contributed as well. In effect, the regulators on whom we 
depend have become dis-regulators. 
 
Can it really be this simple, that economic prosperity and job growth depend on allowing 
economic prices to tell the truth, free from the self-dealing and self-interested theories of 
powerful special interests? 
 
Yes. 
 
Although Lewis takes us inside the complexities of the national economy and the Federal 
Reserve, his lively and transparently clear writing style makes it easy for anyone to follow him. 

Hardcover, $17 
ISBN: 978-0-9887267-0-3 

Business/Economics, 256 pages 
AC2 Books, September 1, 2013 
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Book Details for 
“Crony Capitalism in America: 2008-2012” 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
When private interests need a political favor, they know whom to call. When politicians need 
money, they also know whom to call. The people involved try to keep most of it concealed 
behind closed doors. 
 
This is the system that prevails in Russia after the fall of Communism. But increasingly it is 
America's system as well. 
 
Many people regard Wall Street as the epicenter of American capitalism. In reality it is the 
epicenter of American crony capitalism. Where Wall Street stops and Washington begins is 
impossible to say. This situation was not caused, as many suppose, by the Crash of 2008. Rather 
the Crash was caused by the longstanding Wall Street-Washington partnership. But the problem 
extends far beyond Wall Street to every corner of America. 
 
If we are going to do anything about our present economic problems, and also give the poor a 
chance at a better life, we will need to eliminate crony capitalism and restore an honest economy. 
 
Although full of hair-raising stories, this book is also about solutions. It tells us in clear and 
simple terms what is wrong and what needs to be done about it. 
 
 

Hardcover, $19 
ISBN: 978-0-9887267-2-7 

Business/Economics, 360 pages 
AC2 Books, September 1, 2013 

 



www.JKSCommunications.com . Marissa Curnutte . 347-574-3136 . marissa@jkscommunications.com 

Q&A with author and global investor Hunter Lewis 
 
 
What are you hoping people get out of reading the books? What kind of action should they 
take? 
 I think people know that something is terribly wrong with today’s economy, but have 
trouble identifying what it is, especially with all the partisan noise. These books explain what’s 
wrong in clearly understandable and completely non-partisan terms, and also what to do about it. 
 
 
You’re the co-founder of a global investment firm. How did that insider experience affect 
the way you viewed economic issues? 

As a global investor, I look at economics in practical terms. Understanding what is really 
happening in the economy gives an investor a tremendous edge. Many economists, including 
those at the US Federal Reserve, do not look at the world in the same practical way. Famed 
financial journalist Jim Grant talks about the “PhD standard” having replaced the “gold 
standard.” Fed chairman Ben Bernanke is a very smart man, but he is guided by theory, and there 
is little or no evidence to support his theory. We are betting the future of the world economy on 
an untested and I believe mistaken theory. 
 
 
Overall, you’re saying that interfering with, manipulating or controlling prices is the 
difference between good and bad government law and regulation? 

Yes. Government law and regulation of the economy is needed. But actions that destroy 
the price system are not regulation; they are dis-regulation. And most steps that governments are 
currently taking to improve the economy, when looked at closely, involve interference with, 
manipulation, or control of prices. No economy can continue in health for very long if honest 
prices, on which everything depends, are destroyed. 
 
 
You believe the U.S. is following the footsteps of the fallen Soviet Union? 

Yes. When the Soviet Union was created, there was a great debate about whether an 
economy could succeed with prices dictated by the government. They got along for a while by 
importing Western prices and trying to use those, but in the long run everything collapsed 
because there were no honest prices to guide decisions. 
 
 
How do you remain non-political in your writing?  

It’s easy. I don’t support either party. The Democrats have been captured by one set of 
special interests, the Republicans by another. I do not see public officials helping the middle 
class and especially the poor, the people they ought to be helping. Partly this is because they 
don’t understand what makes an economy work, but also partly because the middle class and the 
poor don’t make campaign contributions. Whichever party is in power, we still get the same 
destruction of the price system and the same crony capitalist deals. 
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PAGE 2 OF Q&A 
 
 
You’ve written before about the role of the rich in society. How do these two new books 
follow up on that?  

The role of rich is very confusing today. We have some rich who have made their money 
the old fashioned way, by doing a good job of meeting the needs of consumers. They produce 
better or cheaper products and by doing so help others. But today we have increasing numbers of 
people becoming vastly wealthy from deals they make with people in government, or because 
they are first in line to get all the money being printed by the government. This is crony 
capitalism, and it is impoverishing everyone else. 
 
 
You claim that the Crash of 2008 did not cause the Wall Street-Washington partnership, 
but instead it is the other way around. How so? 

We had a crony capitalist financial system long before the Crash, and its excesses brought 
the Crash on. Mistakes were made by the Federal Reserve, the federal government, and by Wall 
Street, all of which are so closely intertwined that it is impossible to say where one stops and the 
other begins. The Fed printed far too much money and in George W. Bush’s memorable words, 
“Wall Street got drunk on it.” If we really want to reform Wall Street, we need to cut its 
dependent relationship with Washington. 
 
  
What exactly are honest prices and an honest economy, and how are they the foundation 
for success?  

All of our economic decisions are made based on prices. This is true both for business 
people and consumers. So if government steps in and manipulates or controls prices, it inevitably 
leads to very bad decisions being made. 

Who makes prices when government doesn’t manipulate or control them? Ultimately, 
consumers do. Their buying and selling sets the prices. Those are honest prices. They are reliable 
guides to economic activity. When we don’t have those reliable guides anymore, we get a lot of 
needless spending and bad investments, such as during the housing bubble. 

Contrary to the ideas of many economists today, spending does not help an economy. It 
has to be wise spending, We don’t advance with quantity of investment. We advance with 
quality of investment. 
 
 
Where do the solutions start?  

We need to take every government law and regulation governing the economy, and ask 
ourselves: is this interfering with, manipulating, or controlling prices? If so, we need to junk it. 
Government should be the economic cop, enforcing the rules, not destroying the rules of the 
game. And once government can no longer dispense price manipulations or controls, crony 
capitalism will also subside, because crony capitalism consists in selling price interventions to 
private interests. 
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PAGE 3 OF Q&A 
 
 
When are government bail-outs a good thing?  

They are never a good thing. The price system works with carrots, the hope of profits, 
and sticks, the fear of bankruptcy. These carrots and sticks are amazingly effective in moving 
people to behave properly and work together to make a better society. Bail-outs destroy the 
discipline of the system and lead to ever worsening bubbles and busts. 
 
 
You say Wall Street is the epicenter of crony capitalism. Where else is it found?  

We see it everywhere: 
• shady zoning regulations in a small town; 
• taxpayer money diverted into political campaigns; 
• deals that enrich the few at the expense of the many; 
• billion-dollar bail-outs; 
• trillions of newly printed dollars flowing from government to financial institutions 

located all over the world at giveaway interest rates; 
• brand-name economists hired to defend the indefensible with a smokescreen of 

economic theory. 
 
 
How does eliminating crony capitalism give the poor a better chance?  

For most of human history, people born poor have remained poor. Then the economy got 
free enough from government price manipulations and controls in a few countries (the UK, the 
US to start) that economic progress became possible. Millions of people were lifted out of 
poverty, especially in the US. Now we are going back toward government price manipulations 
and controls, and the main victims are the middle class and the poor. A properly run economy 
will thrive, and the poor will benefit the most, unlike in a crony capitalist economy, where the 
cronyists benefit most. 
 
 
While the economy has been your main focus, you also write about moral philosophy?  

I’m interested in both economics and moral philosophy. There is a sense in which they 
are really the same subject: how human beings go about making decisions. Economics is about 
material decisions; moral philosophy covers our other decisions. 
 
 
What do you mean by “a prosperous society is a cooperative society”? 

One human being can’t do much. We get ahead and make progress by working together, 
by cooperating. That’s just common sense. But in order to cooperate, we have to trust each other. 
And today’s crony capitalist system is so full of lies that it destroys trust and cooperation. The 
place to start in trying to fix this is with honest prices, prices that have not been “fixed” to suit 
some special interest group. 


